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Explain Revealed preference theory by Prof. Semulson with 14

diagram in detail.
OR
Explain price effect, income effect and substitute effect by

Prof. Slutski with diagram in detail.

What is production function ? Explain principle of reform
to scale in detail.

OR
What is production function ? Explain types of production

function in detail.

Explain diopoly model by Prof. Burttand and Prof.
Eadgeworth in detail.

OR
What is oligopoly ? Explain Kin-Kad Curve in oligopoly

with diagram in detail.
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4  Explain behavioral model by Prof. Cyert and Prof. March 14

in detail.

OR

4  Explain as a alternative theory that principle of maximum 14

selling income by Prof. Bomoul in detail.

5 Give any two answers. 14

ey
@)
3)
(4)

Explain effective factors of demand.
Explain various concept of cost.
Explain characteristics of perfect compitition.

Explain Prof. Bain model.
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